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Tab.l The results of ADF unit root test

AR ADF Ziit & Il 518
logDGDP - 4.172480 -3.658446
logDK - 6.969797 -3.673616
logDI. - 2.088288 - 1.968430
logDPATM - 6.516735 - 3.644963
loeDGBM - 6.344214 - 3.644963
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Tab.2 The estimated results of expanded C- D function

Ap R t Giit{A RS
log(D (K)) 0.596852 6.873328 0.0000
log (D (1)) 0.350360 1.810688 0.0953

log(DPAT(-2))  0.440624 3.065076 0.0098
log(D(GB(-3))) 0.462667 3.093007 0.0093
C - 6.537006 - 4.064858 0.0016
R’ 0.981235
WG R 0.974980
DW Fa 3 2.345100
F 256 156.8692 0.000000
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